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gdgen shell apply; at:the tma'of th anoenent of.such proceadings, or at the time the property
cquired; the balunce. then the funds accynitlated ugder (b) of patagraph 2 preceding, as
amount of fl Ipal then reinalning unpald undes the note secured hereby, snd shall properly

all have been mado under () of paragraph 2. .

by il pay-all tanen, sdsensinents, water rates, and other govemmenta) o municlpal charges, fines,
;o -which provislon has-riot beer mude hereinbefors, énd in'defaul thetsof the Mortgagee may pay
that he witl promptly deliver:the official recelpts therelor to the Morigages, It the Mortgagor falls
gnta provide 1 this “Bection of eny other payments for taxes, , ot the Jike, the
paldahall bear interest at the rate net forth Inthe nbte secured hereby

of nuch advance-and shall be secured by thix mortgage, . .

5,' ;ﬂ:nt he will kuﬁ the premises. L as good order and conditlon a8 they ‘ate now and will not commit or per:
it any waste thereo, rensonsble wear and tear excepted.

6. That he will keep the improvements now existing or hereafter erected on the mottgaged property inauted as
may be tequited from time {o tine by the Mortgages against loss by fire and other hazards, casualties and contin-
gencles In such smounts and for such pariods s may bs tequiced by the Mortgagee and will pay promptly, when
due, any. premidms on-such inkutanes proviaion for payment of which has not been made hersinbofore. All Insur-
atce shall be carried in;companies approved by the Mortgagee and the policies and renewals thereof shall be hotd )
by the Mortgagee and have attached therelo loss payable clauses ln favor of ,and In form ecceptable to the Mort-
gagee: In. event of loss Mortgagor will glva immediate notica by maff to tha Mortgagee, who may make proof of
{08 if not made promptly by Mortgagor, and each | compeny d I8 hereby authorlzed and directed
to meke payment for'such loss directly to the Mortgages instead of to the Mortgagor and Mortgagee jointly, and the

" Insutance procepd, or eny part theteof, may be applied by the Mortgagee at ita optlon elthet to the reductipn of
" the indebtedness hereby secured or to the restoratlon or tépaie of the property d d. In event of foreclosure of
this mortgage or other tranafer of title to the Mortgaged property In extingulst of the Indebtedness secured
heteby,ull zight, ttle and interest of the Mortgagor in and to any | policies then fn force shall pass to

the purchaser ot grantee,

7. That he hereby essigns all the rents, Issues, and profits of the mortgaged premises from and after any de-
faylt hereunder, and should legal proceedings be instituted pursuant to this Instrument, then the Mortgagee shall
have the cight to have a secelver appolnted of the rents, Issues, ond profits, who, after deducting allcharges pnd

p ttending suc! dings und the execution of his- trust as receiver, shall apply the residuo of the
tents, issues, and profits, toward the payment of the debt secured hereby,

8. The Mortgagor further agrees that should this morigage and the note secured heteby not be eligible for in-
surance under the National Housing Act within 99 aays: from the date hereof (written statement of any officer
of the Depattment of Housing and Urban Dralopment or authorized agent of the Secretary of Housing and Urban
Development dated subsequent to the S@ time from the date of this mortgage, declining to insure sald
note and this mortgags, being deemed - conclusive proof of such Ineligibifity) the Mortgagee or the holder of the .
note may, at its option, declere all sums secured hereby Immediately dug and payable.

9. ‘The Mortgagor covenants and agrees that so long as this mortgage and the sald note secured hereby are
insuted under the provisions of the National Housing Act, he will not execute o file for record any instrument
which Imposes a restriction upon the sale or occupancy of the mostgaged property on the basis of race, color, or
creed, Upon any viclation of this undertaking, the Mortgagee may, ot its option, declare the unpaid balance of the -
debt secured hereby immediately due and payable.

It is agreed that the Mortgagor shall hold and enjoy the premises above conveyed uniil there is g defanlt un-
der this mortgage or In the note secured heteby, It s the tue meaning of this instrument that if the Mortgagor shall
fully petform all the terms, conditions, and covenants of this mortgage, and of the note secured hereby, that then
this mortgage shall be uttetly null and ‘void; otherwise to remain in full force and virtue, If there is a default in
any of the terms, conditions, or covenants of this mottgage, or of the note secured hereby, then, at the option of
the Mortgagee, all sums then owlng by the Mortgagor to the Mortgagee shall become immedintely due and payable
and this may be foreclosed. The Mort waives the benefit of any appraisement laws of the State of
South Carollna, Should any legal proceedings be instituted for the foreclosure of this mortgage, ot should the
Mortgagee become a party to any ault involving this mostgage ot the title to the premises described herein, or shonld
the debt secuted horeby or any part thereof be placed in the hands of an attorney at law for collection by suit or '

therwise, all costs and exp (Includi tinuation of abatract) tncurred by the Morlgagee, and a reasonable
aitorney's fee, shall thereupon become due and payable immediately or on demand, at the option of the Mortgagee,
08 a part of the debt secured hereby, and may be recovered and collected hereunder,

The covenents herein contained shall bind, and the benefits and advantages shall Inure to, the respective

heits, ‘administ and assigns of the parties hereto. Whenever used, the gingular num-

ber shall include the plutal, the plural the aingular, and the use of any gender shall be applicable to all genders.
t

WITNESS QYT hand(s) and seal(s) this 30 th

Signgd, sealed, and delivered in presence of:
( ﬂétct(t& ﬁv%zéfsz ) d 7
Fespces, B, Hol tzcTdw Sue D. Smith
Ziohm W, DTTTard
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